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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly oulside India.)

JIGNGRA SIGNORIA CREATION LIMITED

Qur Company was incosparated as a private mited company underthe provisions of Companéas Act, 2013, pursuant fo a Certificate of Incorporation dated September.30, 2018, Issued by Central Reglstration Centre, Manesar, Subsequantty, our Company was corverted into a public limited company under the provisions of Companies Act, 2013, pursuant o the approval accorded by our
oharehoiders ak thesr extraordinary general mesting held on July 28, 2023, Consequently, the name of gur Company was changed to "Signoria Creafion Limited™ and a fresh Certificate of Incorporation conseguant upon conversion from a privaie imited company 0 a public fimited company was issued to our Company by Rol, Jaipur on August 17, 2023, and the Corporate [dentification
flurnber ks L13209RJ2019PLCOG6461 . The registered office of our company is situated at 324, Ayekar Magar |I, Near RECCO Industrial Area, Mansarovar, Jaipur, Ragasthan = 302020, For details of Incorporation, Change of kame and Registered Office of cur Company, see the chapter titted “0ur History and Certaim Odher Corporate Matters” beginning on page 156 of the Red Herring
Prospecius

Registered & Corporate olfice: 324, Ayekar Nagar [, Near RIGCO Industrial Area, Mansarovar, Jaipur, Rajasthan — 302020
Tel No; + 91 0358838840 | Email: cs@signoria.in| Website: www.signoria.in Contact Person: Swati Jain, Company Sacretary and Compliance Otficer | CIN: LN 8200RJ2019PLC0GGAG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,286,000 EQUITY SHARES OF FAGE VALUE OF ¥ 10/- EACH ("EQUITY SHARES" ) OF SIGNORIA CREATION LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF 7 [+ PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ =] PER EQUITY SHARE), AGGREGATING UPTO T [+ | LAKHS (“THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-1S5UE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [«]
COMSTITUTING UP TO [ =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE™. THE ISSUE AND
THEHET ISSUEWILL CONSTITUTE [ +] % AND [ +] % RESPECTIVELY OF THE FULLY DMLUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot More Than 50.00% of the MNet Issue
Relail Category: Mot Less Than 35.00% of the Nat |ssus
Mon-Institutional Investor Gategory: Mot less than 15.00% of the Nef Issue
Market Maker Reserved Calegory: Up to 72 000 Equily Shares aggragating up to ¥ [+] Lakhs
Employee Reserved Category: Up 1o 40 000 Equity Shares aggregating up to ¥ [+] Lakhs
Ligting: The Equity Shares of our Comgany Issead through this Red Herring Prospactus are proposed to be listad on the EMERGE Platform o Kational Stock Exchanga of India Limitad (“NSE EMERGE ™}, in terms of the Chapter [X of tha SEBI CDR Regulztions, 2018, as amendad fram tirme to timea. Jur Company has recaived In-Principal approval letter dated February 19, 2024 from Mational
Stock BExchangs of India Limited for using s name in the lsswe document fioe listing of aur shares on the EMERGE Platform of Mational Siock Exchange of India Limited. For the purpose of thés Issue, National Stock Exchange of India Limited shafl be the Designated Stock Exchange. A signed copy of the Bed Herring Prospectus and the Prospecius shall be delivered to the BoC in accordance
with Sections 26{4) and 32 of the Companias Ac1, 2013, For details of the material contracts and docuements available fornspection frorm the date of the Red Harring Prospactus up to the Bid /1ssua Closing Date, see “Material Contracts and Documents for Inspection” on page 343 of the Red Harring Prospectus
Disclaimer Clause of the SEBI: Since the [ssue is being made in Chapter X of the SEBI ICDR Regulation 2018, a copy of the Red Herring Prospecius is furnished to SEBLin soft copy. Howiever, SEB| is nof required 10 issue any observation on Hed Herring Prospectus which was filed with SEBI. Hence. there is no such specific disclzimer clause of SEBL However, Inwestors may refer fo the
entire *Dsclamer Clausa of SEBI” an page 2549 of the RHP
Disclaimer Clause of the NSE | is to be distinctiy understood that the permission given by WSE should not in any way be deemed orconstreed that the RHP has been cleared or approved by NSE nordoes it cerfify the correctness or completeness of any of the conients of the RHE The investors are advised to referto page 259 of the RHP for the full text of the *Disclaimer Clauss of the NSE™

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

Simple, Safe, Smart way of Application!!! Mandatory in Public Issues. No Cheque will be accepted.

ASBA™*

LI

Mow Available in

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abndged Prospectus and also please refer General Information Document,

ASEA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.govin and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEEBI at
Individual Investors | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019

RISK TO INVESTORS

+ -The Average Cost of Acguisition of Equity Shases held by the Promoters is * The Merchant Banker associated with the Issue has handled ¥ public issues in the pasiihres years outof which 2 [ssue closed below the Issue Price on listing date
R . * The Price/Eamings Rate based on Diluled EPS for Fiscal 2023 for the Company at uppsar end of the Price Bandis 2,35,

Bl LRkl L G O - OUEN I RN T ~ Weighted average Retum on Networthfor Fiscal 2023, 2022 and 2021 s 41.25%.

1. I""a*"_" dev Agam al Fromotes 0.17 * The weighted average costof acquisition of all Eguity Shares transacted inthe last Esghiean Months and three vears from the date of RHP is as give below:

2. Bah:’.ra Agarwal Promoter 20.78 T o e Weighiad Average Coel of Acquisilion Fioor price Cap price

3, Mahit Agarwal Promotes s (Rs. Per Equity Shares) {i.e. Rs. 61) {i.e. Rs. 65)

: A : -
| 4 | Kritika Chachan | Promoter | WALA of Pnimary Issuance (excepd Tor bones issue) a3 1.85 197
and the lssue Price atthe upper end of the Price Band is Rs. 55/~ Per Equity Share. WAGH of secondary fransactions in last 3 years 2.34/- 26.07 21.78

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Comgany in consultation with the Book Runming Lead Manager on the bagis of
assessmeant of market dermand far the Equity Sharas issued in tha Issus through the Book Building Process and on the basis
of quantitative and qualitztive factors as described belaw. The face value of the Equity Shares is Rs. 10/- each and the [5sue

Some of the qualitative tactors which form the basis far computing tha Issue Price are:
» Experienced managemant & work forca

* Established Manufacturing facility

«  Focus on Quality and Salely

»  CostLeadership and Hime bound execution

= Existing relationship with the clients

«  Cordigl relationship betwesn managament and abour

For furthar dataiks, see “0ur Business — Qur Comgalitive Strengih” on paga 134

2021, prepared in accordance with GAAR The Companies Act, 2013 and SEBIICDR Regulations. For defails, s2ethe chapier
ifleed “Restaied Financial Staternents” amd “Other Financkal Information” beginning on pages 188 and 221.

some of the quantitative factors which may form the basis for calculating the |ssue Price are as follows:

1. Adjusied Basic & Diluted Earmings per share {TEPS")

(Pre-lszue and as adjusied for changes in capital after lazt balance sheet dale).

133 of Companes Act, 2073 read fogether alomg with paragraph 7 of Companies (dccounis) Aules, 2074,

o Base Earmmgs per stiare = Vel ol aller fax a8 resfated affrbiilabie fo equily sharefaiders for the pearWeinlited
average mimiber of equilies shares oufslanding duning Be year,

3. Difuded Earmings per share = Nel proft after fax as resialed © Weiphled average nurnber of polenial equily sharas
DSt oLy e year

4. The weighted average basic and diuted EPS is 2 product of basic and divted EFS and respechive assigned weight,
it tha resilfant by fodal agoranate wadght Le. (EFS x Weight) for each yearTaral of wailghis.

5. Weighted Average Number of Equity Shares is ihe number of equity shares outstanding at ihe beginning of the year

(3] Issue Price per Equity Share will be determined an conclusson of the Book Building Process.
3. Comparizon of Accounting Ratios wilh Listed Industry Peers:
Following is the comparison with gur pesr compandes Ested in India:

*Financial information ol our Company is derivad ram the Restatad Fmancial Statarments for tha FAnancial Year ended March
31, 2023

== Lstad Pears closing market prica as on February1 s, 2024 on NSE Lid has bean considerad for calculation of BE

#The Company has allotted 22,20.000 equity shares of face value of 3. 10/~ each as Bonus Shares inthe ratioof 2:140.2., 2
(Two) Equity Share having face value of Rs.10/- each for evary 1 (One) Equity shara having face value of Rs, 10/~ each. The
gffact of issue of the Bonus Equity Shares have been considered for calcufation of Earnings: Per Shares for the period
prasented inthe above results as required ag per A5-20" Earning Per Share®,

source; Al the financial information for listad mdustry pears mentioned above is on a Consolidated basis from the audited
financial statements of a respective company for the persod ended March 31, 2023, submitted to stock exchange i.e.,

2) Basic EP5 and Diuied EPS refer to the Basic EPS and Diluted EP'S sourced from the financial statemients of the respective
companmy hor the yvaar endad March 31, 2023

31 P/E Ratio has been computed based on the closing markst price of equity shares on NSE Lid as on February 15, 2024,
dnvided by the Basic EPS provided abova in tha table

4} For listed peers, RONW is computed as profit afier tax for the year ended March 31, 20223, divided by Sharefolders

The KPls disclosed below have been used historically by our Company to undearstand and analyse the busingss performance,
witegn i rasull, heto us inanabysing the growth of vanous vecticals i comganson to our pears,

The KPIs disclozed below have besn appraved by a rasclution of our Audit Commitiee dated February 21, 2024, and the
marmnbers of the Audit Commiftae Rave varitied the detalls of all KPS pertaining 1o the Company. Further, the members of ihe
Andit Committee have confirmed that there are no KPEs pestaning to owr Company that have bean disclosed to any investors
at any point of time dusing the threa-year perod pror 1o the date of filing of this KHP Further, the KPIs hesain have bagn
certified by Winod Singhal & Co LLP Chartered Accounianis, by their certificate dated February 21,2024,

Dur Company corfiemes that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once

Pursyant to e cerfificale dated Rebruary 21,2024, from owr Peer Review Avditor Vinod Simglal & Co LLP Charferad
Accounianis.
*Wot Annualized

Price is 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value at the highar and of the N f the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Voles:

Price Band. E::;I“ (Rs. per | linancial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1} Revenue from Operations means the Revenue from Operations as appearing n the Restared Standatone Financal
The financial data prasented in this section are basad on our Company's Restated Bnancial Statements. Investors showld share) {Rs. in Lakhs) Bazic | Diluted share | EPS)** Bfatemenis,

also refer 1o Me sections: thied “Risk Factors", “Our Business’, "Financial Stataments ae Restated” and “Wanagements . | gignaria Creafion Limited* 10 1,814.92 10414 10.41#] 52.54 L 36.92 | (&) Growth in Revenue from Operalions (%) i5 caicuialed as & percentage of Revence from Operalions of the relevan!
Distussion and Analysis of Financial Position and Results of Uperations”™ on pages 29, 132, 188 and 223 respectively, Lo gat I Lisied Peers: year/penod minus Revenue from Operations of the preceding year/period, divided by Revenue from Operations of the
a more informed view before making the investment decision. Nandani E.‘:rea.llm's Traed 0 1456 097 ] 011 | 2159 | 58580 | 0.30% preceding year perod.

QUALITATIVE FACTORS ' : - : ot

{3} Grozs Proft is calcwaled as Revenve from Opersfions less Cosf of Malerials consumed, Changss in iveniones of
fwshed goods, Direct Expenses, 1Wages and olfier came

{4) Gross Proff Margdn %) s calcuizied a5 Gross Frofit dividad by Revenue from Operations.

{5} EBITDA js calcwizfed as profit for the yearperiad, plus tay expenses (consisting of current lax, deferred fax ahd curremt
faxas refating o garfor years), Finance posts and depreciabion and amorfizalion axpenses

{6} EBITDA Margi (% iz calcwiated as EBITOA divided by Revenus from Operations.

{7} Proft After Tax Means FProfits for e yearperod a5 apoeanng i the Aesiafed Standaione Financial Siafemenis.

{8) PAT Margin (%) s calcuialed' as Frofirs for the pear/period a5 a percentage of Revenue from Operalions

{9} ROE Betwn on Equity) (%) iz calculated as net orofit after tax (PAT) for the year/penoo oivided by Avsrage Sharehoioer

QUANTITATIVE FACTORS National Stock Exchange of India Lid Equity.
The Information presented below relating to the company is based on the Restated Consolidated Financial Statements forthe  Notes: 1)Considering the nature and size of the business of the Company, the peers ane not strictly comparable. However the (10 ROCE (Retwm on Capiial Empfoped) (%) {s calcwlated as earmings befora inferest and Taxes olwided Dy capifal
period endad on September 30, 2023, and for the fiscal year ended on March 31, 2023, March 31, 2022, and March 31,  above Companies have been included for broad cornparison empioyed

{11 Nat Fixed Assel Turnover is calculaled as Net Turnover divided by Fived Assels which consists of properly, plan! and
equipme, intangibie Aszefz and capital work-in-0rogress.

(12) Net Worsimg Capital Days is caltuiated a5 working capdal (current assels minus corrent Rabililes) as at e end of fhe
year perind dhvided by revenue from operations multiohied by number of days ina pearperiod.

{13) Dperating cash fows means nef cash generaled from operaling actiailies 55 mentioned i the Restzled Standalone

- feUIty Financial Statemarnts,
Vear Ended Ham_EFﬁ u""'“_ EPS | Weights 3) ahareholder's Equity has been computed a5 sum of pait-up share capital and reserva & surplus. Dperational KPlz of the C
March 31, 2023 27.70 27.70 3 \ -zhare ("NAV™) { i : : st el
AL Ll I LHLE { B) MelAsset Value per share (“MAM™) (in Rs.) s computed asthe closing net worth divided by the equity shares outstanding
March 31, 2022 13.51 13.51 2 as an March 31, 2023, Parficulars For the period ended For the Year ended on March 31
March 31, 2021 f 52 f.52 1 The Issue Price is [®] times of the face value of the Equity Shares. September 30, 2023 2023 2022 2021
Weighted Average EPS 19.44 Tha 550 Price of R, )] has baen datarmined by our Company in consuliation with the BELM, on the basis of assessmant 1} Mumber of Kurtis Sold
Six months period ended on September 30, 2023 5 & of demand from investors for the Equity Shares through the Book Building Process and, is justified in view of the above [(Amaunt in Lakhs) 1.49 3.98 ) 112
= : gualitativa and quantdalive |;,3.ea||le1|_‘-;r5. : : : . i : 2] .|-.:|qm|:!.r_..r.|-_|r fl?%:grt: ol Ki.lr'!ﬂll-'i_ = 3'3':_] GRE .’.‘_i;f f’;*':'
Mot Annualizad In:.lesin:ur; should read ﬂ'!e ahu:fe-mgmaneq .|r|furr:1at-:-r= along with tne_uraEtaurs_n:IE-: ﬂurfusmi?a'.s 4 H:'Ianagemems 3) Average Revenue Per Kurti Sold {in As ) 280 481 52 537
Notes: Discussion and Analysis of Financial Posilion and Results of Operalions”, “Risk Faclors™ and “Financial Slatements 7~ == o w it =k i Ra z ar r F
_ ) _ _ _ . e : - et ikl ge Cost Per Kurti soid {in Rs.) 325 335 03 21
1. Basic and diluted eamings EPS calculations are in accordance with AS-20 ‘Eamings Per Share’. notifed under section @5 Restaled™ beginning on pages 132, 223, 20 and 188 respectively to have a more informed view. 51 New Clients Onboarded 25 51 197 180
KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KP15") — - -

*Pursuamt fo the certiicaie dated February 21, 2024, from our Peer Review Avditor Winod Singhal & Co LLP Charfered
Accounfants,

Set forth below are the delails of comparison of key performance of indicators wilth our Hsted indusiry peers:
Comparizon of financial KP1s of our Company and our lisfed peers:

Wihile our isfed peers (menlioned befow), ke us, operate m the fextile indsiry and may have similar oifenings or end use
applications, our busitess may be different in terms of oiffering busingss models, oifferant product verticals servicad or
fopus areas or ailferent geograpiical presencs.

Hotes:
(1) Refrrer on Net Warth %) = Net Profitf iLoss) after lax dhvided by net worlh (excinaing revalualion reserve) as resfated af

Financial KPIs ol our Company (Rs.in Lakhs)

ol ¥ TN T | { i il 1] Ar Ho e [ T T L . . . . : |
M‘TSI Eﬂ ".” :J f.ﬂ';l,,:;us_f ﬂj; Prm’; ; 2 IT,IES JE.ST;; g H”’!}:r:! 2 .: il “ﬂ"?ﬁf ﬂ;. g ? ;) W'?:!'lfn I':E‘: nlfbéfm‘er in A year (or any lesser period as determinad by the Bozrd of our Comgany), Tor a duration of one year after the date of listing (Rs. in Lakhs)
if gr'::wf';ﬂi Jiar e T L R S A R IR S RN IR ot Equity Shares an the Stock Exchange or till the compiete ufilization of the proceeds of the Fresh issue as per the Signoria Greation Limited Mandani Creations Limiled

st . e dee] : fsclosura made in the Objects of the 1ssua Section, whichever is later or for such other duration a5 may be réquired under the Parficulars Forthe | For the Year ended on March 31| For fis For the Year ended on March 31

6. Thefigures cisclosed above are based on the Restaled Financial Statements of our Company: SEEI ICDR Regulations. period ended period
7. Theface vale of each Equity Share is As. 10/~ each Explanation for KPImelrics Septamter E';f::*gd:h
B. The Company has allotied 22, 20,000 aquity shares of face value of Rs. 10v- each as Bonus Shares in the ratio of 2:1 Le, 2 E Explanations 3. z0r3 | 2023 2022 2021 | 30, 2023 2023 2022 2021
{Two) Bquity Share having face value of Rs.10/- each for every 1 (One) Equity share having face value of Rs. 10/~ each. — Flisraiiss ot
Appropriate adjustmants have beon made in calculation of EPS pursuant to this bonwes issue after balanca shaot data \Revenue from Operations Revenue from Operations is used by our management to Fack the revenue profisa of the Operatioas "
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully  |(Rs. in Lakhs) ;1';:1"[f;$;|'_::5': turn helps assess the overallfinancial performance of our Gompany and size iR, in Lakhe] G572 85 191492 | 11816 | 58523 | 143257 447561 5520.18 4568, 86
stk np: - | of ous 55, - T B 1322 | 1ialo 42,24 e o 2000
| Growth in Revenue from G ; ias | ing the o |
T P/E Ratio at ihe Lower end P/E Ralio ai the Upper end EEIp&ra[inns ) :,-J2;;1phqg"]n:qﬁ1;-a:z;?g.::::(':rl.Tp Epﬂr?.:[f-l-?:ﬁr provices Information regarding 1he growth of our from Operations
i the P ki Ban : - - - s ISR - - (] B2OG% | 101.90% 15.97% 20.57%
B s o Bakis & Dilined EPS torEY Biecas ¥ihe ;:B Band of the FH;E ‘ iGmES Profit {Rs. in Lakhs} | Gross Profit provides mformation regarding the peofits from sale of products by our Tras Frof ®
*E based on Basic & Dilute 3 for - 235 | [ aross Profd L
— = a b - ; Ll I _ (Rs.inlakhs) | 24134 | 61196 | 3981 | 19448 | 75684 200003 1T | so7243
| P/E based on weighted average Basic & Diluted EPS 3.14 3.34 | Gross Profit Margin (%) | Gross Profit Marginis an indicator of the profitability on saé of products by our Company, Gross Margin
Industry Peer Group P/E ratio |EBITDA {Rs. in Lakhs) EBITDA provides information regarding the operatianal efficiency of the business. %) s07% | st9e% | zemw | sazcaw | semaw | assen 36.36% | 4536%
Based on the peer group infosmation (axcluding our Comgarry given beldw in this section; |EBITDA Margm (%) Al I m: hargin is an indicator of the operational profitateity and financial perfarmance of our EBITDA
T T DUEINess, tH=. in Lakhs) 117.01 J43.148 14615 THIT 13627 2BB.23 186.93 403.18
| FaruEars fE TN Profit Aftar Tax (Rs. in Lakhs}| Profit after tax provides information regarding the overall profitability of the business. EBITDA Margin "§%17.92% | 2001% | 1237% | 1295% | -951% B.A4% 157% 8.87%
Highast 55? Hi {PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our]  |[Profit &fer Tax
Lowiest 58590 | husiness, (A3, In Lakfs) fid 52 91,05 f7.53 A0 12131 10,95 {022 14990 |
industry Composite 5a85.90 EEQ_E (%) IR aEﬁlrQ'iw.;gs e ef‘l’::iehii"_-.- our Company genﬂ_ra_m‘_& lil"l:l'i"rtsfrgn Zharehoid ars Tunds, |PAT Margin (%) 9.88% 12.07% 572% | 55M% |-1545% |  0.25% 0.19% -3.20%
Motes: 'ROCE (%) ROCE provides how efficiently our Company generates earmings from the capital employed) [ROE_ {4 L O B ot R i IR o S o B 0.51% 0.69% 6.00%
1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry | inthe business. ROCE (%) 738 % e492% | 2964% | £240% | -6.70% i.24% f 1T £1.406%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For further [ e 0 TRet Fixed Asset lumnover ratio is indicator of the eficiency wilh wiweh our Company is ableto] |11 Fixed Assel y . -
detadls, see "Lompanson of Accounting Ratios with listed industry peers™ on page 104 :Tll'I'IEEj ) o avorane fts assats 1o genarale revenee from operations. Turnaver 0.70 2457 21,74 16.66 347 9,13 12.53 1626
2) The Industry P/E ratio mentioned above is as computed based on the closing market price of equity shares of our paer | Mt Whiarking
i companies listed on NSE Ltd as on November 1, 2023, divided by basic EPS for the financial year ended March 31, eriorking Capital Days | Net working cagital days inicates the working capital requiements of our Company in|  |oooia DS L1 1 e 1 =4 2 L A
2023, i i | relation ta revenue generated from operations. E;’:'?rf"".'u sl
3. Relurn un.Het Worth ("RONW™) _ ; ililpc-rating Cash Flows Operating cash flows provides how efficiently our company generates cash through its cone fH“T" st 2017 113.49 20 76 0,07 170,92 280 08 955 B4 134.29
Returnon Net Worth as per Restated Consolidated Financial Statements is a5 undar |{Rs. In Lakhs) business activities. il ic L e e | B2 Gt i ol finich
Financial Year / Period RoNW (%) Weight ;rdurn:n:r of Kurtis Sold This matnc helps us to track the sales growdh in valumes of our busigss according to the Pursuant to the certificate dated February 21, 2024, from our Peer Review Audior Vinod Singhal & Co LLP Chartered
March31, 2023 30 62 3 | vanious product offerings. Nianfarits
March3, 2022 44 TE ) il‘-.lum:ﬂ_,r of Design Thes metnd indicates the numbes of designs provided by the company Braughout 1he yaans *Not Annuatized
r."g drchﬂa Eﬂ21 39 1 1 -I ! : 1|.-|13|:| and establizh Its b RI:EHSI:I e market. e Hﬂe#.‘

UL L " ety T g o e T : ; _ .
Weighted Average 41.25 !"--'“"JEE r*:“"-"it Per *_"-'-II ti ) This metb i he fsu? o track the a-.-emi;,- revenue ge: rated by par piece Uﬁ urlis {1} Bevenue from Operalions means e Rovenve from Operafions as anpearing n the Bestaled Standalong Fnancial
Socmontis perod ended September 20, 2023° 0.06% :.!l,'.'Era!_]l:-: Gost Per Burli This matric helps us understand the average costincurmed to produce per pisce of Kurti. Slalemants.,

— ,_. e R New Clients Onboarded 11;'“'5 ml-?mfmnal-l:-lﬁ H.E '-'ff'-'“”-“ﬂ"” how many new clients were onboarded by the company {2} Growth in Bevenue from Operations (%) 5 calculaled a5 & percentage of Revanue from Operations of the refevan

Ot AR I roughout the year/pesiod. yearperiod minus Revemee from Operations of the preceding year/period, divided by Revenue from Operations of the

preceding year peniod

: : : = {3} Gross Profil is calowated as Revenwe from Operafions less Cosf of Malerials consumed, Changes in fventones of
the end of the year/penod. Net warth has been computed as a sum of paid-up share capital and reserve & surpius. Key Performance Indicator For the period ended T For the ";n:;“ barch 31 T r.-;:as.'uep'g;:_-_:gs_ Direct Expenses, Wages and other incame
(e} WE'J'EE"“'E'G' ek i -E'H-'?T-f:Ef af Equity -?"-‘ﬂfﬂ? 15 the number of Equily 5"15-'55 II'L'fffé'ﬁﬂ:-‘r-TE at ife If‘-ﬂﬂ:fﬁ“fﬂﬂ af the ; T — SEROTINE . 4923 i4) Gross Proft Margin (%) s calculafed as Gross Profit divided by Revenue from Operabions
J'r_m"”ﬂ':m adjusted by 'mr""ﬂ?fnf'r of Fquity Shiares I55U8d during mn.}'.'?""":_"'ﬂr'ﬂ” ,""I"f"'f'm Wy the Eme “W‘T‘:‘I'” T L A —_ ; g {5} ERITDA is calcwizted as profit for the year/period, plus tax expenses (consisting of current tax, deferred fax and current
:dcrg-.: T.'E r:m'f ﬂ.;wg::'rurlg .fa:]-!ur.e. -.I'I".'.' T.ll;?.tle.r of days for wiich e specilic shares are auisfanding 45 & proparfion of }ﬂl-'.s. in Lakhs) 9. 89 1.814.52 1,181,600 oBh.23 laxes refating to earliar years), Finance costs and deprecialion and amorfizalion expenses,
i3 ;HJ.:;:'T.TE Ay i ”'I,]?ﬂ?,',' “ET."EIEF:P .'n =4 e 0f vearneriod -wise weinhed gt BONW divided By the ;*’”‘“'? n HHE:?“ il ; Ry {6} EBITDA Margin (%} fs calcwlated as EBITDA dividied by Revenue from Operations,
? aqf-rrf;g;;]fw:;?ieg ?}éﬁ,ﬁ;xﬁmﬁ} rnjpaga'fff;;;;ﬁﬂ&ﬁ?ﬁ;ﬁ;ﬁﬁ“.q,awrage ' I :Ecemﬂ;nsr. 1 lH Lakh] 3 ;11. 3 ?]211[' gﬂh 1?5{;:? 1 j' e {7} Proft After Tax Means Profits for the year/penod a5 aopeaning in the Restaled Standalone Financial Siafemenis.
e b kel ottt batoe Lok o e, el { s P 3. 1M Laxits : o {8) PAT Margin (%) {5 calcoiafed as Frofls for the yearperiod a5 a percentage of Revenue from Operations
4. MetAssetValue (NAV) pershare of Face Value of Rs 10/- each: It n (%) ™ 96.07" i 2T n" o LT e el A T i i o
{HAVLD / ! G108 Pr!'.nf:1 ME_"["" m'"_ 36.07% 31.96% 28 61 f’ 33;‘_':;% 18} ROE (Beium on Equily) %) 15 calcitalad as nat profi after tax (PAT) for the yearipeno divided by Averane Shareholoer
Met Asset Value per Equity Share Amount in (%) | ?EITEIA QE in Lakhs) 117.01 38314 146.15 T":..'T". Equity
Nat Assets Value par Equity Share as on March 31, 2023 52,54 CBITDNA Margin _ %) - 1? 9_2% 2l IZI‘I*% 1_2 3k 'E-_?‘E‘?“ (10 BOCE fRatum an Capdfal Emoloped) %) s calgidaled a5 sanmimgs befova dvferest and Taxes dfvided by capilal
Net Assets Value per Equity Share after the Issue - Af Cap Price _ 37T o Aer e {7s. 0 Lane) iy s B2 32801 employed
Met Assets Value per Equity Share after the Issue - At Floar Price 3057 | AT heargin (e} $.0% 120k 5 12% 5.97% {11) Wel Fixed Assel Turnover is calcualed as Met Turnover divided by Fived Assels which consists of properly, plarit and
Issue Price per Eguity Shara [®) |ROE _ (%) _ 10.48% _B2.85% _a7 A% 48.62% equipment, intangible Assefs and capital work-in-progress.
- . , | ROCE ("™ (% 738 % 4 58% )9 5% 23.71% 127 Net it Canital Davs is calculated as working canital fcurrent assets minus cument labilities) as at the ang
et hsael Valua per Equily Share a3 on Seplember 30, 2023 5535 u LE (™ (%} {38 2d.58 249,65 2d. /1% -:fE,l.ln".fr;'. Working Capital Days is calculated as working L;-.:-.l{dn' [cl:rrtnrasse_smn s curent vabiities) as at the end of fhe
| Nat Fixed Asset Turnower year period divided by reveniue from operations rmuttiotied by numbear of days in a pearperiod.
Motes: | (In Timeg) "™ 070 257 21.74 16.66 {13 Dperating cash fows means net cash generated from operating actiniies 55 mentioned i the Restzled Standalone
i1 Plet ﬂsnn‘.h‘alunger_f-.m.nf Sharg = Net worth atthe end of tha respective year divided by the walghted average number of | iat Warking Capital Days 155 143 120 154 Financial Statemants,
equity shares outstanding as atthe end of respective year | Operating Cash Flows ™ * Al the information for isted industry peers menlioned above is on a sfandslone hasis and'is sourced from their respective
i) Networth has been computed as a surn o pasd-up share capital and reserve & surplus , (Rs. in Lakhs) 24 17 .113.04 8276 .19.097 avdifedumaudied financial resilts andlor annual reporl,
; Confinoed on next page.. -
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